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Study on Fundamental Theories of Circulation

HONG Tao
(Beijing Technology and Business University, Beijing100037, China)

Abstract: At present, China is in the period of economic transformation; we should implement the policy of reform and

opening up with the guidance of scientific theories; choosing correct circulation theories and criticizing the existing circulation

fallacies are of great practical significance. At present, we should initiate in—depth discussion of such circulation theories as

commodity theory, circulation channel and links theory, theory of circulation fundamental industry and the “three in one”

theory of e—commerce, the theory of the multi—pattern of e—transaction of bulk commodity, and the theory of transformation

from fast economy to slow economy. Besides, we should also clarify some circulation fallacies, such as the theories of urban

industrial migration and population migration, Taobao market place, return to business instinct, the beaten foreign commerce,

the public goods of vegetable and non—profit market.
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